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RESOLUTION NO.

A RESOLUTION AUTHORIZING THE MAYOR AND CITY
CLERK TO ENTER INTO AN AGREEMENT WITH THE
ARKANSAS REGIONAL INNOVATION HUB, INC; AND FOR
OTHER PURPOSES.

WHEREAS, The Arkansas Regional Innovation Hub, Inc. (“ARIH”), an
Arkansas nonprofit corporation, is dedicated to increasing innovative and
entrepreneurial activity in Arkansas by creating a collaborative ecosystem and pipelines
that mobilize the resources, programs and educational opportunities necessary to
develop, attract and retain talent; and

WHEREAS, ARIH aspires to further economic development in Downtown
North Little Rock by working to create new jobs and businesses through a central
location to provide work space, training, mentors and innovative resources for
entrepreneurs, and utilizing the Art Connection Program to achieve higher education,
citizen leadership and self-sufficiency through paid employment in the artistic market,
focusing recruitment from the under-resourced North Little Rock communities; and

WHEREAS, the City of North Little Rock (“the City”) entered into an
agreement with ARIH (authorized by Resolution No. 8740 adopted January 26, 2015),
and pursuant to the 2015 agreement ARIH has performed its duties and met reporting
requirements; and

WHEREAS, an Enhanced Community Services Agreement between the City
and ARIH will facilitate the City’s goals to promote the creation of new businesses in
North Little Rock by retaining and attracting educated, creative entrepreneurs to Central
Arkansas through supporting an open business model and providing constant, easy
interaction among many different industries and a wide variety of workers including
artists, scientists and engineers.

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE
CITY OF NORTH LITTLE ROCK, ARKANSAS:

SECTION 1: That the Mayor and City Clerk are hereby authorized to enter into
an Enhanced Community Services Agreement with The Arkansas Regional Innovation
Hub, Inc., substantially similar to Exhibit “A” attached hereto.

SECTION 2: That the City will make a lump sum payment to ARIH in the
amount of One Hundred Fifty Thousand & 00/100 Dollars ($150,000.00) as
consideration for services provided, said amount having been included as a special
appropriation line item in the 2016 Budget.
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SECTION 3: That this Resolution shall be in full force and effect from and after
its passage and approval.

PASSED: APPROVED:

Mayor Joe A. Smith

ATTEST:

L8,

Mayor Joe A. Smith Diane Whitbey, City Clerk

APP, DA :o(wﬁy:
= /A /4; e W

C. Jason Cartér, City Attorney

PREPARED BY THE OFFICE OF THE CITY ATTORNEY/b

FILED | l 4 9 AM. P.M.

By
DATE__ 2./ [1(,
o=

Diane Whitbey, City Clerk and Collector
North Little Rock, Arkansas

RECEIVED BY( 2. Mc%lﬂ@r
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EXHIBIT

lpﬂ &y

ENHANCED COMMUNITY SERVICES AGREEMENT
Between
The Arkansas Regional Innovation Hub, Inc.
And
City of North Little Rock, Arkansas

This Enhanced Community Services Agreement (“Agreement”) made and entered
into this day of January, 2016 by and between The Arkansas Regional Innovation

Hub, Inc. (the “ARIH”), an Arkansas non-profit corporation, and the City of North Little
Rock, Arkansas (the “City”).

W-I-T-N-E-S-S-E-T-H:

WHEREAS, the ARIH is a community organization dedicated to increasing
innovative and entrepreneurial activity in Arkansas by creating a collaborative ecosystem

and pipelines that mobilize the resources, programs and educational opportunities
necessary to develop, attract and retain talent.

WHEREAS, the ARIH’s goals are to further the economic development of
downtown North Little Rock by working to create new jobs and businesses through a

central location to provide work space, training, mentors and innovative resources for
entrepreneurs.

WHEREAS, in return for specific community services (the “Services”), more
specifically described in Exhibit “A” attached hereto, provided by ARIH to or for the

benefit of the City, the City has entered into this Agreement to provide financial support
for the Services.

WHEREAS, ARTH has properly submitted its application in accordance with North
Little Rock Department of Commerce (“NLR Commerce”) procedures and guidelines; and

NOW, THEREFORE, in consideration of the mutual covenants and promises

set forth herein, and other good and valuable consideration, it is agreed by and between
the parties as follows:

1. Provision of Services. Commencing the 1% day of January, 2016 (the

“Commencement Date”), the ARIH agrees to begin and continue to provide the Services
throughout the term of this Agreement.

2. Term. The term of this Agreement shall be for a period beginning January 1,
2016 and ending December 31, 2016.

3. Contribution by the City. As consideration for the services provided by ADC
pursuant to this Agreement, the City will make a lump sum payment to the ARIH in the
amount of One Hundred Fifty Thousand & 00/100 Dollars ($150,000.00). The ARTH
and the City intend for, and estimate that, the amount of the annual contribution is
approximately equal to the cost of the services provided to or for the benefit of the City



by the ARIH. In the event that either the ARTH or the City gives a notice of termination
of this Agreement pursuant to Section 9 below, the parties agree to negotiate in good faith
a reinstatement of this Agreement with adjustments to the amount of the annual
contribution and/or the services provided by the ARTH to equalize such cost and benefit.

4, Authority. The City represents and warrants to the ARIH that it has the
authority to enter into this Agreement, and the party signing for the City has been duly
authorized. The ARIH represents and warrants to the City that it has the authority to enter
into this Agreement, and the party signing for the ARIH has been duly authorized. This

Agreement shall not be effective until approved by official public action of the North
Little Rock City Council.

5. The ARIH agrees:

(a) To comply with Ark. Code Ann. § 21-13-101, et seq. if it uses volunteers to

accomplish its contractual obligations of a public nature, as expressed in this
Agreement.

(b) That it will not discriminate against any person on the basis of race, color,

religion, natural origin, age, gender or any other constitutionally-protected
basis.

(c) That it will not mingle City funds with funds obtained from other sources and
shall document the expenditure of all City funds in a manner consistent with

generally accepted accounting principles and provide the same to the City
upon request.

(d) Acknowledges that certain procedural restrictions apply to the expenditure of
City funds in excess of $20,000 and the employment of professionals, as that
term has been defined by the City. (For procedural guidance in the

expenditure of City funds, the ARTH may contact a city purchasing officer at
(501) 975-8881.)

(e) Acknowledges that the expenditure of government funds for a governmental
purpose is a matter of public interest and subject to disclosure under the
Arkansas Freedom of Information Act (“FOIA”).

(f) That it will submit an annual report to City Council that accurately reflects
all performance under this Agreement, said report to be submitted no later
than December 31, 2016. A representative of the ARIH will be available, at

the request of the City, to appear before a specified City Council meeting to
answer any questions concerning the report.

() To attach to this agreement a document identifying each member of the
governing board of the nonprofit entity.

(h) To attach to this agreement evidence of nonprofit status, and if designated a
nontaxable entity, attach a copy of an IRS opinion letter affirming the
designation. If tax returns have been submitted, the ARTH will also attach a



copy of the most recent tax return.
(1) To submit a budget to demonstrate the projected use of City funds.

6. Governing Law. The parties hereto agree that this Agreement shall be
construed under Arkansas law. The parties further agree that proper jurisdiction and

venue for any cause of action arising from this Agreement shall be bested in the state
courts of Arkansas.

7. The headings in this Agreement are inserted for convenience or reference only

and are not intended to define, limit or affect the interpretation of any term or provision
hereof.

8. This Agreement shall be binding on and for the benefit of each party's
successors and assigns.

9. This Agreement may be terminated by either party without cause upon one-
hundred-twenty (120) days’ written notice. The fee described in Section 3 shall be
prorated based upon the date of termination.

10. Time is of the essence in regard to the terms and conditions of this Agreement.

IN WITNESS WHEREOF, the parties have executed this Agreement the day and
year first above written.

ARKANSAS REGIONAL INNOVATION | CITY OF NORTH LITTLE ROCK, AR

HUB, INC.
201 East Broadway 300 Main Street
North Little Rock, AR 72114 North Little Rock, AR 72114
By V\JW'WWD{/L W By
Warwick Sabin, Executive Director Joe A. Smith, Mayor

Attest:

Diane Whitbey, City Clerk
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Exhibit “A” to Enhanced Community Services Agreement

DESCRIPTION OF SERVICES

() ECONOMIC DEVELOPMENT: To further the economic development
of the Downtown North Little Rock area through a collaborative ecosystem and pipelines

that mobilize resources, programs and educational opportunities necessary to develop,
attract and retain innovative and entrepreneurial talent.

(ii) CREATE NEW JOBS & NEW BUSINESSES: Create new jobs, new
businesses and increased capital by retaining and atfracting educated and creative
entrepreneurs to the area by supporting an open business model and providing constant

and easy interaction among many different industries and a wide variety of workers
(including artists, scientists and engineers).

(iii) THE ARGENTA INNOVATION CENTER: Maintain the Argenta
Innovation Center as a central location which provides work space, training, mentors and
additional resources as required by the entrepreneurs to create new services or products
and bring them to market. The Center will be home to the Argenta Art Connection, The

Silver Mine (a technology co-work space) and Launch Pad (a maker space targeted to
engineering).

(iv) EXPANSION OF THE ARKANSAS REGIONAL INNOVATION
HUB: Assist new businesses in locating in the Argenta area of North Little Rock as they
outgrow the Argenta Innovation Center. Recruit new innovative companies and
industries to the downtown North Little Rock area.



Arkansas Regional Innovation Hub
Board of Directors

Jerry Adams

President & CEO, Arkansas Research Alliance
Conway, Arkansas

Danny Bradley
Chief of Staff, City of North Little Rock
North Little Rock, Arkansas

Dustin Brighton
Vice President, Stateside Associates
Arlington, Virginia

Dan Curtis

Vice President of Industry, Arkansas Science & Technology Authority
Director, Arkansas Manufacturing Solutions
Little Rock, Arkansas

Ronnie Dedman

Director of External Affairs, AT&T Arkansas
Little Rock, Arkansas

Matt Dozier
President & CEO, EAST Initiative
Little Rock, Arkansas

Jeff Ford
CEO, Perks
Little Rock, Arkansas

Mildred Franco

CEO and Co-Founder, CHI Computers
Pine Bluff, Arkansas

Jamie Fugitt
PPGMR Law
Little Rock, Arkansas

John Gaudin

CEO, Argenta Wealth Management
North Little Rock, Arkansas



Jack Grundfest

President and CEO, Tenenbaum Recycling Group
Little Rock, AR

Harry Hamlin
Mitchell Williams Law Firm
Little Rock, Arkansas

Todd Larson (ex-officio)

Executive Director, North Little Rock Economic Development Corporation
North Little Rock, Arkansas

David Moody
Principal, Jacksson David, LLC
North Little Rock, Arkansas

Carol Reeves

Associate Vice-Provost for Entrepreneurship, University of Arkansas
Fayetteville, Arkansas

Maurice Taylor

Alderman, City of North Little Rock
Crye-Leike Realty

North Little Rock, Arkansas

Bentley Wallace

Vice President for Economic Development, Pulaski Technical College
North Little Rock, Arkansas

Tim Whitley
President and Co-Founder, Team SlI
Little Rock, Arkansas



INTERNAL REVENUE SERVICE
b. 0. BOX 2508
CINCTNNATI, OH 45201

pates SEP 262014

THE ARKANSAS REGIOMAL, IRNMOVATION
HUB INC

PO BOX 251618

LITTLE ROCK, AR 72225-1618

Dear Applicani:

DEPARTMENT QOF THE TREASURY

Employer Identification Numbex:
46-3376034

DLN:
17053191324004

Contact Persom:
CUSTOMER SERVICE

Contact Telephone Number:
(877) 829-5500

Accounting Period Ending:
December 31

Pubklic Charity Status:
170 (b) {1) (&) {vi)

Form 990 Required:
Yes

Bffective Date of Exemption:
August 13, 2013

Contribution Deductibility:
Yes

Addendum Applies:
No

ID# 31954

We are pleased to inform you that upon review of your application for tax
exempt status we have determined that you are exempt from Federal income tax

under section 501i{c) {3} of the Internal Revenue Code.
deductible under section 170 of the Code.

Contributions to you are
You are alsc gqualified to receive

tax deductible bequests, devises, transfers or gifts vnder section 2055, 2106

or 2522 of the Code.

Because this letter could help resolve any guestions

regarding your exempt Status, you should@ keep it in yvour permanent records.

Organizations exempt under section 501(c}{3) of the Code are further classified

as either public charities or private foundaticns.

We determined that you are

a public charity under the Code section(s) listed in the heading of this

letter.

For important information about your responsibilities as a tax-exempt
organization, go to www.irs.gov/charities. Enter "4221-PC" in the search bax
to view Publication 4221-PC, Compliance Guide for 501(c) (3) Public Charities,
which describes your recordkeeping, reporting, and disclosure regquirements.

Sincerely,

Director, Exempt Organizations

Letter 947



Arkansas Regional Innovation Hub
2016 Projected Use of Funds

Program Administration: $75,000
Facilities: 548,000
Professional Services: $10,000
Utilities: $10,000
Materials & Supplies: $7,000
TOTAL: $150,000




